proof of loss if ot mide tiy by Mongagdr, end en
< and directed to mb} for such loss direcﬂy to

erehy ‘secured or to,.the.restomtion of repair of the pmperty dnmaged 'In event

. x or. hereafter erected upon’ the mortgnged property in
gnod repair and ln"lhe.caSe of a eonslrucﬁan loan; .ﬂnt he will continue construcﬁon until completion without .

. ever-fepairs are neeetsarj* .'hicludlng the compleﬁon of any conslruction work underwny, and clmrge the expenses
for such repa.irs or; the. oompledon of such constmctlon to, the ‘mortgage debt. . L

“'6 That the M gagee Ay require the makes, n_mker ar endorser of any Indebtednec necured hereby to
cnrry ‘life fnsurance upon himself in a sum sufficient to pay all sums.secured by’ this. mm'tgage, designating the
Mortgagee as beueﬁelary thereof and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
_gagee may, at its option', said premiums, nnd all sumns; 50 advnnced by the Mortgageo shall become a part
of mortgage debt. L

..7. That, toged:er _and in add.ition to, the mcmthly paymeuts of principal and’ inlerest paynble under the
terms of the note secured hmby. he will pay to the Martgagee, on the first day of each month, until the indebted-
' ‘ness secured- hereby is paid in full, a sum equal to one-twelfth of the-annual taxes, public assessments and insur- ~
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and’ publxc assessments; the Martgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt. Thesc ‘monthly escrow payments wxll not bear interest to the mortgagor(s). . ..

8. Thathe hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

“fault hereunder, and shonld legil proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right tp have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
- expenses attending such proceedings and the execution. of his trust as receiver, shall apply the residue of the reats,
: :ssues. and profits, toward the payment of the debt secnredberehy '
'9, That, at the- optlon of thie Mortgagee, this mottgnge ‘shall become due and payable forthwith if the Mort-

. gagor shall convey away said mortgaged premises, or if the titleshall become vested in any other person in any

manner whatsoever other than by death of the Mcrtgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and runain intermpted for a pedod of ﬁfteen (15) days without the
“written consent of the Maortgagee. -
- 10-Itis ngreed that the Mortgngnr shall hold a.nd enioy the premxses above oouveyed until there {s a default
under this mortgage or.in the note secured hereby. It-is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and ‘covenants of this mortgage, and of the note secured hereby,
_ that then this'mortgage shall be utterly. null and void; otherwise to remain in full force and virtue. If there is a
default in any of the terms, conditions or covenants of this . mortgage, or of the note secured hereby, then, at the
. option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become. immediately due
* and payable and this mortgage may be foreclosed. Should any Iegnl proceedings be instituted for the foreclosure
~ of this mortgige,. or should the Mortgagee become ‘& party to any suit involving this Mortgage or the title to the
- premises described herein, or should the debt secured hereby.or any part thereof be placed in the hands of an
attorney at law. for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
able attorney’s fee, ‘shall thereupon become due. sand payable immediately or on demand, at the option of the
Mortgagee, as'a part of the debt secured thereby, and may be recovered and collected hereunder. -

iy be apphed by the Mortgagee at jts option eithertothe = .-



